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Background Information:  
 
In accordance with the provisions of the Code of Virginia, Chapter 10, Section 22.1-142, the 
Board of Education is responsible for the management of the Literary Fund.  This report reflects 
the status of the Literary Fund, including the total principal, as well as cash, investments, and all 
short-/long-term loans. 
 
Summary of Major Elements: 
 
Attachment A reflects the financial position of the Literary Fund as of June 30, 2011.  The 
information presented in this report reflects the commitments against the Literary Fund as of 
June 30, 2011. 
 
Attachment B reflects the currently active projects funded through the Literary Fund as of June 
30, 2011.   
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Attachment C represents the projects that have closed and for which full payment from the 
Literary Fund has been made since the last Board meeting. 
 
Superintendent's Recommendation: 
 
The Superintendent of Public Instruction recommends approval of the financial report (including 
all statements) on the status of the Literary Fund as of June 30, 2011. 
 
Impact on Resources: 
 
As funds become available in the Literary Fund, recommendations will be made to the Board for 
funding priority projects and those projects at the top of the First Priority Waiting List, with the 
cash balance reduced as loan requests are processed. 
 
Timetable for Further Review/Action: 
 
The Department staff will prepare a quarterly financial report on this fund for Board approval.  
Information also will be presented each quarter, as part of another agenda item, regarding those 
projects on the two waiting lists. 
 
 
 
 


